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MID-YEAR EXPRESS PARCELS MARKET SIZING 2023
*Note: Forecasts do not attempt to measure or take into account changes in prices and exchange rates 
that will take place over the forecast horizon. Forecast growth rates are driven by estimated changes to 
parcel volumes only and are thus ‘real term’ forecasts. As such, the data provided in this paper should be 
viewed as a demand forecast rather than a pricing forecast.

GLOBAL EXPRESS PARCELS MARKET SIZE 2019-2023
According to Ti’s latest interim market projections, the global parcels market is expected to return to slight 
growth in 2023, with a contrasting picture of demand across global regions. The global express and small 
parcels market is expected to reach €534.6bn in 2023, growing by just 2.2% compared to 2022. Over the 
last several years, the global parcels market benefitted from the pandemic, but then faced a retracement 
back to pre-covid demand levels, followed quickly by an economic downturn. Companies hiked prices to 
balance lower parcel volumes, but now the market is seeing continued parcel volume decline in some 
regional markets and growth in others. This is mirrored by GDP growth forecasts, which show regional 
differences.

Global Express and Parcels Market Size and Growth, 2019-2023 (€m)

Global forecasts to 2027 are available via the Global Supply Chain Intelligence platform https://gsci.ti-
insight.com/why-use-gsci/market-sizing-forecasting
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GLOBAL EXPRESS PARCELS MARKET SIZE BY REGION, 2019-2023
Ti interim projections show that Asia Pacific is the largest parcels regional market in 2023, worth €211.6bn 
in 2023, only marginally ahead of the North American market, valued at €195.7bn. Ti Insight’s interim 
projections clearly show the regional growth differences in projected year on year growth rates for 2023. 
Europe’s parcels market is projected to contract 2.0% in 2023, as European economic growth is expected 
to fall considerably. 

Within Europe there are also variations in growth across major Euro area economies. Germany is expected 
to experience a slight economic contraction in the second half of 2023. Similarly, growth in the UK is 
projected to decline from 4.1% in 2022 to 0.5% in 2023. The European decline is due to tighter monetary 
policies, higher inflation and a much higher cost of living. 

This contrasts with emerging and developing economies, where only marginal decline in growth is 
expected. In Asia, (excluding Japan), economic growth is, in fact, projected to increase from 4.5% in 2022 to 
5.2% in 2023. 

Global Express and Parcels Market Size by Region, 2019-2023 (€m)

Regional forecasts to 2027 are available via the Global Supply Chain Intelligence platform https://gsci.ti-
insight.com/why-use-gsci/market-sizing-forecasting
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GLOBAL EXPRESS PARCELS MARKET SIZE BY DOMESTIC VS 
INTERNATIONAL, 2022-2023
The domestic parcels segment, globally, is expected to reach €431.4bn in 2023, growing by 2.4% over 
2022. It is expected to grow at a faster rate than the international parcels segment, which is expected to 
grow at 1.5% in 2023. 

Carrier reporting shows evidence of parcel services buyers shifting their purchasing from priority services 
to less urgent economy services. For example, FedEx’s revenues from its International Priority service have 
fallen for the last consecutive five quarters, with a corresponding increase in its International Economy 
service revenues, confirming the shift to cheaper economy international services.

Global Express and Small Parcels Market Size, Domestic vs International, 2019-2023 (€m)

Domestic vs International forecasts to 2027 are available via the Global Supply Chain Intelligence platform 
https://gsci.ti-insight.com/why-use-gsci/market-sizing-forecasting
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For more detailed market size and forecast data, including forecasts to 2027 and segmentation 
by region and by country, visit GSCi.

GSCi provides in depth express and parcels data along with all other segments of the logistics industry, 
including:

• 2022 market sizes and growth rates, 2023 projections & forecasts to 2027, split by country, 
region, domestic and international markets

• B2B/B2C market segmentation

• NEW parcel volume data by country

• Analysis of express market trends, challenges and opportunities

• Analysis of Ti’s State of Logistics Express & Parcels Survey

• Competitive analysis of the express and parcels market

• Company profiles for express providers

• Parcel pricing, volumes and yield data

• Environmental profiles and emissions data

Visit GSCi to find out more, or contact Sarah Smith – ssmith@ti-insight.com to arrange a free 
demonstration.

http://www.ti-insight.com
https://gsci.ti-insight.com/why-use-gsci/market-sizing-forecasting
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ABOUT TI
Ti Insight is a leading logistics and supply chain market research and analysis company 
providing: 

 • Supply Chain and Logistics Market Research Reports

 • Global Supply Chain Intelligence (GSCi) online knowledge platform 

 • Consulting and Market Research projects 

 • Training, Conferences and Webinars. 

Ti has acted as advisors to the World Economic Forum, World Bank, UN and European Commission as well 
as providing expert analysis to the world’s leading manufacturers, retailers, banks, consultancies, shipping 
lines and logistics providers. 

Expertise includes:

 • Analysis of corporate strategies of leading express, freight forwarding and logistics companies. 

 • Global usage and perception studies of shipper and logistics provider behaviour. 

 • Micro-economic analysis of key logistics segments: express, freight forwarding, road freight, contract 
logistics, warehousing, air cargo, shipping and e-commerce logistics. 

 • Analysis of supply chain strategies employed in industry vertical sectors: pharmaceutical, fashion, high 
tech, oil and gas, consumer, chemical, cold chain, automotive and retail. 

 • Market sizing and forecasts of key logistics segments and vertical sectors.

 • Intelligence on emerging markets logistics sectors in Asia, Africa, Latin America, Eastern Europe and 
Middle East.

What Sets Ti apart?

 • Led by leading industry experienced experts 

 • Globally recognised and trusted brand 

 • Global Associate Network provides a multi-country, multi-disciplinary and multi-lingual extension to Ti’s 
in-house capabilities 

 • More than fifteen years of knowledge delivery to global manufacturers, retailers, banks, consultancies, 
shipping lines and logistics providers 

 • Unique web-based intelligence portals 

 • On-going and comprehensive programmes of primary and secondary research.

For further information about Ti or any of its products and services, please contact Michael Clover, Head 
of Commercial Development: Email: mclover@ti-insight.com

http://www.ti-insight.com
mailto:mclover%40ti-insight.com%20?subject=


7 Mid-Year Express Parcels Market Sizing 2023 © Transport Intelligence 2023

LICENCE AND COPYRIGHT 
Ti reports contain copyrighted material. The user may not modify, publish, transmit, participate in the 
transfer or sale, create derivative works or in any way exploit, any of the content, in whole or in part. 
Except as otherwise expressly permitted under copyright law or these Terms, no copying, redistribution, 
retransmission, publication or commercial or non-commercial exploitation of downloaded material will be 
permitted without the express written permission of Company and the copyright owner. 

You are permitted to print and download extracts from this report for your own private use on the 
following basis: 

(a) no documents or related graphics are modified in any way; 

(b) no graphics are used separately from accompanying text; and 

(c) any of our copyright and trade mark notices and this permission notice appear in all copies. 

You are permitted to use the documents which we supply to you for your own legitimate purposes. The 
documents (or access thereto) may not be sold or offered for sale to third parties, whether in whole or in 
part.
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